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Disclaimer

LEGAL DISCLAIMER

DISTRIBUTION OF THIS DOCUMENT MAY BE RESTRICTED BY LAW. ACCORDINGLY, THIS DOCUMENT MAY NOT BE
DISTRIBUTED IN ANY JURISDICTION EXCEPT IN ACCORDANCE WITH THE LEGAL REQUIREMENTS APPLICABLE TO
SUCH JURISDICTION. IN PARTICULAR, YOU MAY NOT DISTRIBUTE, FORWARD, REPRODUCE, TRANSMIT OR
OTHERWISE MAKE AVAILABLE THIS DOCUMENT OR DISCLOSE ANY INFORMATION CONTAINED IN IT OR
CONVEYED DURING ANY ACCOMPANYING ORAL PRESENTATION (THE “INFORMATION”), IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY IN ANY JURISDICTION WHERE TO DO SO WOULD BE UNLAWFUL. FAILURE TO COMPLY
WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS. PERSONS INTO
WHOSE POSSESSION THIS DOCUMENT COMES ARE REQUIRED BY THE COMPANY TO INFORM THEMSELVES
ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS. NEITHER BASTION OIL AND GAS SOUTH AFRICA (PTY) Ltd
(“THE COMPANY”) NOR ITS DIRECTORS, OFFICERS, EMPLOYEES, RESPECTIVE AFFILIATES, AGENTS OR ADVISERS
ACCEPT ANY LIABILITY TO ANY PERSON IN RELATION TO THE DISTRIBUTION OR POSSESSION OF THIS
DOCUMENT IN OR FROM ANY JURISDICTION.

The Document and the Information have been prepared by or on behalf of and is the sole property of the Company. The
Information is being provided to you is not a complete record. The Information does not purport to be full or complete and does
not constitute investment advice. No representation or warranty, express or implied, is given by or on behalf of the Company,
its affiliates, agents or advisers or any other person as to, and no reliance may be placed for any purposes whatsoever on, the
adequacy, accuracy, completeness, fairness or reasonableness of the Information. None of the Information has been
independently verified by the Company, its affiliates, agents or advisers or any other person, and no liability or responsibility
whatsoever is accepted by any of them for any loss howsoever arising, directly or indirectly, from any use of the Information or
otherwise arising in connection therewith. The Company, its affiliates, agents and advisers do not undertake and are not under
any duty to update this Document or to correct any inaccuracies in the Information which may become apparent, or to provide
you with any additional information.

The sole purpose of this Document is to provide background information to assist you in obtaining a general understanding of
the business of the Company. This Document does not constitute an offer to sell, or a solicitation of an offer to buy or subscribe
for, securities of the Company in any jurisdiction. It is not intended to provide the basis of any investment decision, financing or
any other evaluation and is not to be considered as a recommendation by the Company, its affiliates, agents or advisers that
any recipient of this Document purchase or subscribe for any securities in the Company. Each recipient of this Document
contemplating any investment in the Company is required to make and will be deemed to have made its own independent
investigation and appraisal of the business, results of operations, financial condition, liquidity, performance and prospects of the
Company and the merits and risks of an investment in the securities of the Company. The delivery of this Document at any time
does not imply that the information in it is correct as of any time after its date, or that there has been no change in the business,
results of operations, financial condition, liquidity, performance and prospects of the Company since that date and no
obligations is accepted to update any such information after the date of the Document. No person affiliated with the Company,
their directors, officers, employees, respective affiliates, agents or advisers has been authorised to give any information or to
make any representation not contained in this Document and, if given or made, such information or representation must not be
relied upon. This Document may contain forward-looking statements, including, but not limited to, statements as to the
Company’s business, results of operations, financial condition, liquidity, performance and prospects and trends and
developments in the markets in which the Company operates. Forward-looking statements include all statements other than
statements of historical fact and in some cases may be identified by terms such as “targets”, “believes”, “expects”, “anticipates”,
“estimates”, “aims”, “intends”, “will”’, “may”, “would”, “could” or, in each case, their negative or comparable terms. By their
nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances that
may or may not occur. Several factors, which may be beyond the control of the Company, its affiliates, agents and advisers,
could cause actual results and developments to differ materially from those expressed or implied by the forward-looking
statements. Forward-looking statements in this Document reflect the Company’s view with respect to future events as at the
date hereof and are subject to known and unknown risks, uncertainties and assumptions relating to the Company’s operations,
results of operations, financial condition, growth, strategy, liquidity and the markets in which the Company operates. No
assurances can be given that the forward-looking statements in this Document will be realised. Forward-looking statements are
not guarantees of future performance. The Company, its affiliates, agents and advisers undertake no obligation and do not
intend to update any forward-looking statements in this Document to reflect events or circumstances after the date of this
Document.
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Who is Bastion Oil and Gas?

e Bastion Oil and Gas South Africa (Pty) Ltd was
established in 2013
* Bastion is BBBEE compliant at Level 1

e Bastion is fully tax compliant.
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Bastion’s Objectives?

* Find a low-cost entry point into the oil and gas
industry

* Create significant shareholder value

e Establish within Bastion a world class oil and gas
team using industry specialists within South Africa.

e Become a partner of choice for IOC’s entering
South Africa that must comply with its broad based

black economic empowerment requirements.
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Why CBM in South Africa?

 Kinetiko provided a good analogue for the
establishment of Bastion

e South Africa’s need for urgent gas to power
solutions

* Low-cost entry point for high value assets

* Minimal work programme and budget obligations
under technical co-operation permits

* Exclusive right to apply for exploration rights

e Proximity to infrastructure and market

e Established petroleum system
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Technical Co-operation Permit (TCP)

* Bastion granted its TCP in June 2021

 Bastion will be immediately applying for
Exploration Rights

* Prove up sufficient gas reserves for its first

small scale power station.
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TCP Application Areas
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Bastion’s Operational Plan

* Proven geology and gas discoveries;

* Existing markets and infrastructure;

 RSA demand for electricity;

* Favorable market conditions;

 Removal of licensing generation impediments;
* Experienced team;

e Successful analogue companies in South Africa;
* Low-cost of operations;

* More than 10 years of careful planning
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Karoo Supergroup Borehole

BASTION

OIL & GAS




Karoo Supergroup Borehole
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Questions:

e All this talk of LNG importation (What time frames?)

* How is indigenous gas being accommodated

* How can indigenous gas take its rightful place?

* Are gas and renewables not the perfect combination?

e Should utilities not be partnering with indigenous gas compan
* Will special dispensations be made for Eskom grid connectivit
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